GOVERNMENT OF PAKISTAN
REVENUE DIVISION
FEDERAL BOARD OF REVENUE

**k*k

Islamabad, the 24™ August, 2010

NOTIFICATION
(Income Tax)

S.R.0. 827 (1)/2010. - The following draft of certain further amendments in the
Income Tax Rules, 2002, which the Federal Board of Revenue proposes to make in
exercise of the powers conferred by sub-section (1) of section 237 of the Income
Tax Ordinance, 2001 (XLIX of 2001), is hereby published for the information of
all persons likely to be affected thereby, as required under sub section (3) of the
said section, and notice is hereby given that the draft will be taken into
consideration after fifteen days of its publication in the official Gazette.

Any objection or suggestion, which may be received from any person, in
respect of the said draft before the expiry of the aforesaid period, shall be
considered by the Federal Board of Revenue.

DRAFT AMENDMENT

In the aforesaid Rules, in the Second Schedule, after Part-1 the following
new Part shall be inserted, namely:-
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Annex B-1
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FBR

PAKISTAN

Business Losses
(Other than Speculation Business)

Carry forward and brought forward of Unabsorbed
Depreciation, Initial Allowance, Amortization and

2010

B-1

NN | | Reg/inc No | |
Particulars Code | Amount (Rs.)
"_ (a) Business income/{loss) for the year after depreciation and amortization 261111
{b) Business income/({Loss) for the year transferred to Return of Total Income for 961112
adjustement against {loss)/income for the year under any other head of income ?
(c) Loss for the year surrendered in favour of a holding company 3901
(d) Balance business income/{loss) for the year after depreciation and amortization
W ) ; . ) . 261114
[Add 1{a) minus 1{b) minus 1(c}]
F
2 Breakup of balance income/{loss) for the year after depreciation and amortization: 261211
(a) Business income/(loss) for the year hefore depreciation/amortization 3900
)] Depreciation for the year including unabsorbed depreciation brought forward 3988
(c) Amortization for the year including unahsorbed amaortization brought forward 3987
'3 Details of adjustments of brought forward business losses, losses of subsidiary,
depreciation and amortization including unabsorbed depreciation and amortizaton 261311
(a) Business income/(loss) for the year before depreciation and amotization
W : ’ 261312
[from 2(a) above]
{b) Adjustment of brought farward business losses 261313
(c) Adjustment of losses of subsidiary 261314
(d) Adjustment of depreciation including unahsorbed depreciation brought forward 261315
(&) Adjustment of amartization including unahsorbed amortization brought forward 261316
/i Balance business Income after adjsutment transferred to Return of Total Income
. ; ) ) ) . : . o . 261317
[3(a) minus 3(b) minus 3(c) minus 3(d) minus 3(e). if greater than zero. else Nil]
{g) Balance business loss after adjsutment carry forward 961318
[3(a) minus 3{h) minus 3{c) minus 3(d) minus 3(e). if less than zera, else Mil] ?
Aszessment | Code Balance brought forward Adjusted against | Lapsedeaatere | Balance carried
Year / OR the income for the|  serrferecd forward
Tax Year For the current year current year "&'m'hL_mahle to
(starting from Taxpayers own Of amalgamating PTR income
earliest year) company
Amount (Rs ) Amaount (Rs.) Amaount (Rs.) Amount (Rs ) Amount (Rs)
"I Details / breakup of business losses brought forward and carried forward
{a) | 2000-01| %
{b} | 200102 |
{c) | 2002.03 |
(d) 2003 Gl
(g 2004 e
if) 2005 —
(g) 2006 —
ih) 2007 —
(i) 2008 —
i) 2009 —
(k] |curent year &Y
Total 22422
5. Details / breakup of un-absorbed depreciation brought forward and carried forward
(a) |BiForward | 19288
(b} |Currentyear | 19288
Total 22513
F
6. Details / breakup of un-absorbed amortization brought forward and carried forward
(a) |BiForward | 19287
(b} |Currentyear | 19287
Total 22613
L4
7. Details / breakup of losses of subsidiaries brought forward and carried forward
{a) |2008 04
(b} |2009 04
(c) |Cumentyear | 304
Total 252TH
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FBR

Annex

C-1

Tax Already Paid Including Adjustments

2010

C-1

NTN Reg/inc Mo. |
Particulars | Code | Amount of Taz paid (Rs.)
Advance Tax
¢ First installment CPR No. Evidence of payment attached 94611
¢ Second installment CPR No. Evidence of payment attached 94612
'3 Third installment CPR No. Evidence of payment attached 94613
0 Fourth installment CPR No. Evidence of payment attached 94614
] Sub-Total [Add T to 4] 9457
Tax Collected/Deducted at Source Amount of Tax
(Other than tax collected/deducted on receiptsivalue of goods subject to final taxation) deducted (Rs.)
6 On import of goods Evidence of payment aﬂached| 94019
7 On dividend Income 94039
'8 On commission paid to members of stock exchange Evidence of payment attached 94059
'EI On profit on debt Evidence of payment attached 94049
Certificateldccaunt Mo, ske. Bank Branch Share%
94049
94049
94049
"0, on Government securities Evidence of payment attached 94043
'11 On payments received by non-resident Evidence of payment attached
'12 On Import of CBU motar vehicle by manufacturers Evidence of payment attached
%3 on payments for goods Evidence of payment attached
"4 on payments for senices Evidence of payment attached 940528
15, On payments for execution of contracts Evidence of payment attached 940830
"6 On cash withdrawal from bank Evidence of payment attached 94119
Certificateldccaunt Mo, ete. Bank Branch Share%
94119
94119
94119
"7 on trading of shares ata Stock Exchange Evidence of payment attached 94138
18 On financing of carry over trade Evidence of payment attached 94139
19 With motor vehicle tax (Other than goods transport vehicles) Evidence of payment attached 94149
Regiztration No. Engine { Seating Capacity Owner's Name Share%
94149
94149
94149
20 Tax Collected by car manufacturer Evidence of payment attached] 94118
Registration No. | Engine f Seating Capacity Owner's Name Manufacturer Priiculars
94179
94179
94179
21 With bill for electricity consumption Evidence of payment attached] 94158
Conzumer No. Subscriber's CNIC Subscriber's Name Share%
94159
94159
94159
22 With telephone bille, mobile phone and pre-paid cards Evidence of payment aﬂachedl 94185
Number Subscribers CNIC Subzcribers Name Share%
94169
94169
94169
23 Others
24 Sub-Total [Add 6 to 23] 94599
Adjustment of Prior Year(s) Refunds Determined by Department
25  Refund adjustments (To the extent adjustment is required against the current year's tax payahle, if any)
Refund Azzezzed Previcus Adjustments Awailable for Adjustment Total
Tax vear Amount (Rs.) Tax Year Amount (Rs.) Amount (Rs.) Amount (Rs.)
(a) 94981
(b) 94981
(c) 94931
(¢)| Sub.Total [Add 25(a) to 25(c)] | Evidence of refund due attached| 9498
Total Tax Already Paid Including Adjustments
26 Transfer to the Return of Income [Add 5 plus 24 plus 25(d)] | 9489 |
Workers Welfare Fund Already Paid
27 CPR No. Evidence of payment attached| | 9495 |
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Annex D-1 2010

FBR . . :
T Breakup of Sales in case of Multipe Business D-1
Reg./Inc. Mo MNTH
Taxpayer Nams Tax Year
Business Mame RTOMLTU
Business Name & Business Activity Sales Cost of Sales Gross ProfitiLoss
Sr.
(1) 2) (3) 4)=(2)-Q)

Business Name

Business Acitivity

Business Name

Business Acitivity

Business Name

Business Acitivity

Business Name

Business Acitivity

Business Name

w

BUSINESS WISE BREAKUP OF SALES

Business Acitivity

Total (to be transferred to Sr-13 & 29 of the Main Return (IT-1)

Signature

Mote : Grey blank fields are for official use

)



This notification shall be applicable for the tax year 2010.

[C.No0.2(1) Tax Base/ 10]

(ASRAR RAOQOUF)
Member Policy (Direct Taxes)/
Additional Secretary
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